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&%40!*=!&++)+<&'<+!=*%!4&.)'?!<9)+!&'!*#<+<&';)'?!+#--/++E!!>/D;!2)./!<*!

<9&'.!*#%!#4L)%/+!,&%%0!>&22)'?<*'A!N;%)&'!J&+</%A!:&<!J&+</%A!O)-9*2&+!

,&%<A!1&4/%*'!3#;=)/2;!&';!N'')f#/!1*-./%)22E!!N!+L/-)&2!4/'<)*'!?*/+!<*!

i)-.)!B-N22)+</%!=*%!*%?&')j)'?!<9/!JJg!&';!9/%!&4&j)'?20!L*L#2&%!+/22U*#<!

-9)-./'!@%&L+E!!N2+*A!&!$)?!<9&'.+!<*!1&4/%*'!3#;=)/2;!&';!(*-92&'!

B&P@/22!=*%!<9/)%!@*%.!&<!<9/!$&%A!&';!:&#2!&';!W#2)/!(#+-*4$/!=*%!

L%*G);)'?!/'-*#%&?/4/'<!&';!+#LL*%<!=*%!<9/!'/@-*4/%+!<*!$&%!

4&'&?/4/'<!&';!+/%G)-/!&';!<*!"9&%*'!B&P@/22!&';!1&</!B&'+=)/2;!=*%!

L%*G);)'?!&++)+<&'-/!@9/'!@/!@/%/!+9*%<!*=!&!=/@!9/2L)'?!9&';+E!!

89&'.+!&2+*!<*!<9/!4&'0!L&%/'<+!&';!L2&0/%+!<9&<!=#2=)22/;!<9/)%!%*+</%+!*'!

<9/!JJgE!

>/!9&G/!<*!+&0!)<!9&+!$//'!&'!*#<+<&';)'?!+#--/++E!

,&22!=*%!,)%/!

3);!0*#!.'*@!*#%!9&22!)+!=*%!9)%/k!!

89/!WE1E"4)<9!:&G)2)*'!&<!B/2G)+<&!

bG&2!)+!&G&)2&$2/!=*%!-2#$!4/4$/%+!

&';!-*44#')<0!?%*#L+!<*!9)%/E!!Z#22!

.)<-9/'!=&-)2)<)/+!&G&)2&$2/E!1*'<&-<!

(0''!B&<<9/@+!*'!6V7]!57Y!7^Y!*%!

20''4&<<9/@+M$)?L*';E-*4!=*%!

=#%<9/%!)'=*%4&<)*'!
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1*&-9)'?!O/@+!

89/!-*&-9)'?!?%*#L+!=*%!$*<9!<9/!4/'!&';!@*4/'!&%/!'*@!

<&.)'?!+9&L/!&';!*#%!Q#')*%!-*U*%;)'&<*%!)+!*'!$*&%;E!!

b#%!*$Q/-<)G/!)+!<*!9&G/!/G/%0!L2&0/%!/'Q*0)'?!<%&)')'?!&+!

4#-9!&+!L2&0)'?!?&4/+E!!!

1

"#$#%$&'! ()*'+! )+! -*44)<</;! <*! -%/&<)'?! &! L*@/%=#2!

&';! 4*;/%'! -*&-9)'?! /'G)%*'4/'<! @9/%/! <9/!

+<%#-<#%/! &';! +.)22+! $/)'?! ;/G/2*L/;! )'! <9/! <*L!4/'D+!

&';!@*4/'D+! </&4+! &%/!+/&42/++20! <%&'+=/%%/;! <*! <9/!

*<9/%! +/')*%! &';! Q#')*%! -*&-9/+E! ! 89/! -*&-9)'?!

;)%/-<*%&</! @)22! @*%.! @)<9!B&%-! :)./!@9*! @)22! $/! <9/!

Q#')*%! -*&-9)'?! -*U*%;)'&<*%! -9&%?/;! @)<9!

;)++/4)'&<)'?! -*&-9)'?! )'=*%4&<)*'! <*! <9/! Q#')*%!

-*&-9/+E!!

b#%! ,/&;! 1*&-9! =*%! 4/'! @)22! $/! N';%/@! c8/;;0d!

>)'</%! @)<9! :/</%! Z%/)<&?! &';! e;'0! i&';/%$%*/.!

&++)+<)'?E!!>/!&2+*!9*L/!<*!9&G/!B&<<0!J*@/'!)'G*2G/;!

@)<9!<9/!:%/4)/%!5!</&4E!!F/?#2&%!<%&)')'?!+/++)*'+!@)22!

$/! %#'! $0! -#%%/'<! *%! /P! I**.&$#%%&! L2&0/%+! @9/%/!

L&%<)-#2&%!&%/&+!*=!'//;!&%/!);/'<)=)/;E!

b#%! @*4/'D+! -*&-9)'?! </&4! @)22! $/! 9/&;/;! $0! :&#2!

e;?&%! @)<9! O/)2! c,&%L*d! ,&@?**;! &';! B&<<0! J*@/'E!!

,&%L*!)+!<9/!,/&;!1*&-9!*=!<9/!>NR"!>*4/'D+!,*-./0!

L%*?%&4! &';! 9&+! $//'! &! L%*=/++)*'&2! /2)</! 9*-./0!

-*&-9!=*%!4*%/!<9&'!&!;/-&;/E!

>)<9! *#%! +<%*'?! 4/4$/%+9)L! *=! /P-/22/'<! Q#')*%!

L2&0/%+A!@/!&%/!@/22!L2&-/;! <*!?)G/!*#%! Q#')*%+!L2&0)'?!

/PL/%)/'-/! &<! &! +/')*%! 2/G/2! &LL%*L%)&</! <*! <9/)%!

;/G/2*L4/'<! &';! +.)22+A! @9)2/! +<)22! L2&0)'?! =*%! Q#')*%+E!!

ePL/%)/'-/!+#??/+<+!<9&<!<9/!&--/2/%&</;!;/G/2*L4/'<!

*=!Q#')*%+!@*%.+!=*%!$*<9!<9/!-2#$!&';!<9/!L2&0/%E!

89/! 4/%?/%! *=! "#$+! &';! ()*'+! 9&+! -%/&</;! ?%/&<!

/P-)</4/'<! $*<9! @)<9)'! <9/! '/@! -2#$! &';! =%*4! *<9/%!

+/-<*%+! *=! <9/! 9*-./0! -*44#')<0E! ! 89/! %/</'<)*'! *=!
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4*+<! *=! <9/!L2&0/%+! )'! <9/!B/'D+! +f#&;! )+! L&%<)-#2&%20!

/P-)<)'?!&+!9)+<*%0! )+! 2)<</%/;!@)<9!+<*%)/+!*=!&'!/P*;#+!

*=!L2&0/%+!&=</%!&!</&4!)+!%/2/?&</;E!

89/! 4/%?/;! -2#$! *=! "#$#%$&'! ()*'+! )+! -*44)<</;! <*!
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/P-/22/'-/! )'! -*&-9)'?! &';! <9/! ;/G/2*L4/'<! &';!
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L2&0/%+!@)22!&LL%*&-9!#+!$/-&#+/!<9/0!2)./!@9&<!@/!&%/!

;*)'?!*%!<9/0!&%/!#'9&LL0!@9/%/!<9/0!&%/E!89/!12#$!)+!

-*44)<</;! <*! /P</';! &! @&%4! )'G)<&<)*'! <*! <9/+/!

L2&0/%+!&';! <9/0!@)22! $/! ?)G/'! <9/!+&4/!*LL*%<#')<)/+!

&+!<9/!%/+<!*=!*#%!L2&0)'?!?%*#LE!

!
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G*2#'<//%+!<9/0!+9*#2;!=//2!=%//!<*!?)G/!<9/4!<9)+!'*</E!

?/@#A#"B) !=#5$#) C/(#D) :2>2">5') E%/'$) +=2>) 4/=%+;) %$)

(75()@#)&/)'/() 4/5+7)4=5;#"$F)b#%!/PL/%)/'-/! )+! <9&<!

+#-9! L%&-<)-/+! %/+#2<! )'! =%)-<)*'!@)<9)'! /P)+<)'?! L2&0)'?!

?%*#L+! &';! L*</'<)&2! ;)+&LL*)'<4/'<! =*%! )'-*4)'?!

L2&0/%+!@9*!&%/!?)G/'!-*44)<4/'<+!<9&<!&%/!'*<!4/<E!

89/! -2#$+! *$Q/-<)G/+! -/'<%/! &%*#';! +#--/++! $/)'?!

;/%)G/;! <9%*#?9! L2&0/%\</&4! /'Q*04/'<! &';!

;/G/2*L4/'<!&';!L%*$2/4+!/PL/%)/'-/;!@)<9!L*&-9)'?!

L%&-<)-/+!-%/&</!#''/-/++&%0!$&%%)/%+!)'!<9)+!%/?&%;E)

g#/%)/+! l! -*'<&-<+m! 8/;;0! >)'</%! 6VVT! T67! T66! *%!
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"9/'<*'!%)LL/;!<*!"9%/;+!!
c=%*4!:&?/!7d!

!

89/! ?%//'! <#%=! 9&+! $//'! %/L2&-/;! @)<9! &! +<&</U*=U<9/U&%<! $2#/!

K(*';*'!b204L)-h!<#%=E!!e&%20!)'+L/-<)*'+!L%*G/;!<9&<!<9/!+9*-.!L&;!

c.)';!*=!2)./!<9/!-&%L/<!#';/%2&0d!@&+!+<)22!)'!?**;!-*';)<)*'!&';!+*!

;);!'*<!'//;!<*!$/!%/L2&-/;A!+&G)'?!&!+#$+<&'<)&2!+#4!*=!4*'/0E!

3/+L)</!<9/!<%)&2+!<9/!@9&%=)/n+!+<%)./!L%/+/'</;!#+A!2&0)'?!*=!<9/!

'/@!<#%=!$/?&'!*'!5V!O*G/4$/%!&';!)+!'/&%)'?!-*4L2/<)*'E!!>&0'/!

I/';2/D+!2*'?!;&0+!)'!<9/!+#'!2&0)'?!<9/!'/@!<#%=!9&G/!*$G)*#+20!

&;;2/;!9)+!$%&)'A!@)<9!9)+!<*'?#/U)'U-9//.!&''*#'-/4/'<m!

$

$UF$1+'*).#/)*$9#('-'%+$")-$2##+$.)5#+$26$."#$'+-.)**).'%+$(/#,$.").$
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!

>90! '*<k! ! >/! 9&;! )-/! 9*-./0! &! 0/&%! &?*A! @90! '*<! #';/%@&</%!

9*-./0!)'!5675k!!R<!2**.+!=&'<&+<)-E! !1*'?%&<#2&<)*'+!<*!>&0'/!&';!

9)+!-%/@!=*%!&!Q*$!@/22!;*'/E!

!

"*4/! -2#$! ;&0+!@)22! $/! +-9/;#2/;! <*! &22*@! *#%!4/4$/%! <*! -*4/!
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*'! <9/! 5V
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-*4L/<)'?E!

19&%2*<</! L2&0/;! )'! <9/!

>)22*@$%);?/! &';! >*4/'D+!
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L2&0/%! &';! =*%4/%! 12#$! :%/+);/'<! =%*4! <9/! 2&</!
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<9/! L%/4)/%+9)LU@)'')'?! 12&++)-! (/&?#/! </&4! *=!

<9&<!/%&E!!

19&%2/+! /+<&$2)+9/;! <9/! "#$#%$&'! ePU:2&0/%+! &';!
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+/%G)-/! <*!"#$+!&';! )'!9*'*#%!*=!9)+!;/&<9A!"e:"N!
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• F&)+)'?!L2&0/%!+.)22!2/G/2+!

• e'9&'-)'?!"#$n+!L/%=*%4&'-/+!*'!<9/!=)/2;!

• N<<%&-<)'?!'/@!/2)</!L2&0/%+!<*!<9/!-2#$!

• e'9&'-)'?!=&-)2)<)/+!=*%!&22!"#$+n!4/4$/%+!
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89/! 19&%2/+! ,&%L/%! 12#$! 9&+! L%*G);/;! "#$+! @)<9!
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2&%?/! -*'<%)$#<)*'! <*! <9/! ;/G/2*L4/'<! *=! <9/!
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<*! @&<-9! *#%! </&4+! L2&0! &';! *%?&')+/+! 4&'0!

=#'-<)*'+!&%*#';!*#%!/2)</!</&4+n!=)P<#%/+E!

89)+! =)'/! <%&;)<)*'! @)22! -*'<)'#/! '*@! <9&<! @/! &%/!

<9/! "#$#%$&'! ()*'+! &';! *#%! =)%+<! 19&%2/+! ,&%L/%!

eG/'<!@)22! *--#%! *'! 56! 3/-/4$/%! 5677E! !>/! 2**.!

=*%@&%;!<*!0*#%!+#LL*%<E!
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*2;!9*-./0!4&</+E!
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p4&+!3%)'.+!
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89/!i)22&?/!J&%A!

"#$)&-*!
!

X!76\Ya7!,&0!"<%//<A!
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!
N22!"#$#%$&'!()*'+!L2&0/%+A!/P!
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!
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!
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!
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